
ame for the process of increasing and  

1. Describe the four factors of production. In your opinion, what do you need to do once  

   those factors are in place to get your business going? 

2. Describe e what a business is like in the United States? What decisions do you have to  

    make as an owner?  Explain how you can bring more consumers into your business? 

3. Think about yourself.  What brings you to patronize a certain business, store or  

    restaurant?  Explain how  these things lead to competition between business? 

4. Explain how a tariff can be used to reduce the number of imports a country gets.  

5. Describe three effects communication and technology advancements have on the  

    economy? Are they positive or negative effects? Explain 

6. How can creating better infrastructure improve a nations economic situation? Explain. 

7.  Create your own definition of globalization 

8. Think about your day. How has globalization impacted the products that you use daily?  

    Explain TWO examples.  

9. Read Ronald Reagan’s statement. In your opinion, how does President Reagan describe the 

US government’s role in the economy? 

10. Do you agree or disagree with Richard Grasso> Explain why. 

The government's view of the economy could  

be summed up in a few short phrases: If it moves, tax 

it. If it keeps moving, regulate it. And if it stops 

moving, subsidize it.  Ronald Reagan . 

The globalization of 

the capital market 

is actually part of 

economic 

globalization. This 

will create a change 

in the entire world 

economy, not just 

restricted to some 

fields in some 

countries.  

     Richard Grasso 

 

What are the FOUR FACTORS OF 

PRODUCTION? 

1. 

 

 

2. 

 

 

3. 

 

 

4. 

 

What is a TARIFF? 

 

 

What is a QUOTA? 

 

 

 

What is PRIVATE PROPERTY? 

 

 

 

 

What is INFRASTRUCTURE? Give examples 

What are the four basics about opening a business 

in the US ( market economy)? 

1. 

 

2. 

 

 

3. 

 

4. 

What effects do improved transportation and 

communication have? 

 

 

 

What has GLOBALIZATION done? 

 

 

 

How has globalization affected: 

 1. Product availability 

 

 

2. Security  

 

3. Flow of info 

 

Globalization is the increasing world-wide integration 
of markets for goods, services, labor, and capital as 
well as increasing the interdependence and 
connectiveness of the world’s market and businesses. 


